Introduced by the Council President at the request of the Mayor:
ORDINANCE 2018-454
AN ORDINANCE APPROPRIATING HALF OF THE PROCEEDS ($1,404,000) FROM THE AUCTION SALE OF THE JOAN MITCHELL ARTWORK KNOWN AS “IVA” AUTHORIZED BY ORDINANCE 2018-193-E AS A ONE-TIME GIFT TO MOCAJAX FOR THE ESTABLISHMENT OF AN ENDOWMENT FUND TO BE DEPOSITED INTO THE UNF FOUNDATION FOR MOCAJAX TO ACQUIRE, MANAGE, AND MAINTAIN ITS ART COLLECTION, AS INITIATED BY B.T. 18-087; PROVIDING AN EFFECTIVE DATE.


BE IT ORDAINED by the Council of the City of Jacksonville:


Section 1.

Appropriation.  For the 2017-2018 fiscal year, within the City’s budget, there are hereby appropriated the indicated sum(s) from the account(s) listed in subsection (a) to the account(s) listed in subsection (b):

(B.T. 18-087, attached hereto as Exhibit 1 and incorporated herein by this reference)

(a)
Appropriated from:



See B.T. 18-087




$1,404,000.00
(b) Appropriated to:



See B.T. 18-087




$1,404,000.00

(c)
Explanation of Appropriation

The funding above is fifty percent (50%) of the proceeds from the auction sale of the Joan Mitchell Artwork known as “Iva” authorized by Ordinance 2018-193-E. A copy of Christie’s Pre-Settlement Summary Account Details is attached hereto as Exhibit 2 and incorporated herein by this reference.

section 2.

Purpose.
The purpose of the appropriation in Section 1 is to contribute half of the auction proceeds to MOCAJax as a one-time gift for the establishment of an endowment fund to be deposited into the UNF Foundation for MOCAJax to acquire, manage, and maintain its art collection. 

Section 3.

Effective Date.  This ordinance shall become effective upon signature by the Mayor or upon becoming effective without the Mayor’s signature.
Form Approved:

   /s/ James R. McCain, Jr.
Office of General Counsel
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